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Astor’s flagship strategy takes a 
macroeconomics-based approach to asset 
allocation using the proprietary Astor 
Economic Index® (AEI).

Past performance is no guarantee of future results. Returns for periods greater than one year are annualized. The maximum sale charge (load) for Class A 
Shares is 4.75%. 160% S&P 500/40% Bloomberg U.S. Aggregate Bond Index. The performance data quoted here represents past performance. Current performance 
may be lower or higher than the performance data quoted above. Investment return and principal value will fluctuate, so that shares, when redeemed, may be worth 
more or less than their original cost. Past performance is no guarantee of future results. For performance information current to the most recent month-end, please 
call toll-free 877.738.0333 or visit astorimfunds.com. 

*Net expense fees above reflect that the Adviser has contractually agreed to waive its management fees and to make payments to limit Fund expenses, until November 
30, 2025 so that the total annual operating expenses, including (i) any front-end or contingent deferred loads; (ii) brokerage fees and commissions; (iii) acquired fund 
fees and expenses; (iv) fees and expenses associated with investments in other collective investment vehicles or derivative instruments (including for example options 
and swap fees and expenses); (v) borrowing costs (such as interest and dividend expense on securities sold short); (vi) taxes; and (vii) extraordinary expenses, such as 
litigation expenses (which may include indemnification of Fund officers and Trustees, contractual indemnification of Fund service providers (other than the Adviser) of 
the Fund do not exceed 1.40%, 2.15% and 1.15% for Class A, Class C and Class I shares, respectively.

ASSET ALLOCATIONS

PERFORMANCE

PORTFOLIO HOLDINGS

CLASS A • 66537X514 • ASTLX                 CLASS C • 66537V641 • ASTZX                CLASS I • 66537V732 • ASTIX

  Equity   53.72%
  Fixed Income/Cash 36.06%
 Diversifying  10.23%

CATEGORY HOLDING SYMBOL
% 

TOTAL 
ASSETS

Equity SPDR PORTFOLIO S&P 1500 COMPOSITE STOCK MARKET ETF SPTM 13.89%

Fixed Income/Cash JANUS HENDERSON AAA CLO ETF JAAA 12.09%

Equity SPDR PORTFOLIO S&P 500 ETF SPLG 10.89%

Equity VICTORYSHARES FREE CASH FLOW ETF VFLO 8.07%

Fixed Income/Cash PIMCO MULTI SECTOR BOND ACTIVE ETF PYLD 7.01%

Fixed Income/Cash PIMCO SENIOR LOAN ACTIVE ETF LONZ 6.00%

Diversifying SIMPLIFY MANAGED FUTURES STRATEGY ETF CTA 5.20%

Fixed Income/Cash SIMPLIFY ENHANCED INCOME ETF HIGH 5.11%

Equity ASTORIA US EQUAL WEIGHT QUALITY KINGS ETF ROE 5.07%

Diversifying  IMGP DBI MANAGED FUTURES STRATEGY ETF DBMF 5.03%

Equity REAL ESTATE SELECT SECTOR SPDR FUND XLRE 4.81%

Fixed Income/Cash BONDBLOXX BLOOMBERG ONE YEAR TARGET DURATION US 
TREASURY ETF XONE 4.12%

Equity FIRST TRUST SMID CAP RISING DIVIDEND ACHIEVERS ETF SDVY 4.02%

Equity DIREXION NASDAQ-100 EQUAL WEIGHTED INDEX SHARES QQQE 3.99%

Equity T.ROWE PRICE SMALL-MID CAP ETF TMSL 2.96%

Fixed Income/Cash FIRST AMERICAN GOVERNMENT OBLIGATIONS FUND FGXXX 1.73%

1-MO 3-MO YTD 1-YR 3-YR 5-YR 10-YR SINCE 
INCEPTION

INCEPTION 
DATE

GROSS 
EXPENSE

NET
EXPENSE*

Class A (NAV) -2.63% 0.59% 10.45% 10.45% 2.21% 4.43% 5.09% 5.48% 11/30/2011 1.90% 1.64%

Class A (Load) -7.26% -4.18% 5.18% 5.18% 0.57% 3.43% 4.58% 5.09% 11/30/2011 1.90% 1.64%

Class C (NAV) -2.73% 0.32% 9.57% 9.57% 1.42% 3.64% 4.30% 3.98% 3/12/2010 2.65% 2.39%

Class I (NAV) -2.64% 0.55% 10.67% 10.67% 2.45% 4.69% 5.34% 5.02% 10/19/2009 1.65% 1.39%

S&P 500 TR USD -2.38% 2.41% 25.02% 25.02% 8.94% 14.53% 13.10% 14.74% 10/19/2009 N/A N/A

60% S&P 500/40% Bloomberg  
U.S. Aggregate Bond Index 1 -2.08% 0.21% 15.04% 15.04% 4.46% 8.67% 8.52% 9.37% 10/19/2009 N/A N/A

Portfolio holdings are subject to change and should not be considered investment advice.

• Pursues the ability to offer risk mitigation 
by strategically reducing risk as the econo-
my weakens in order to minimize portfolio  
exposure to potentially wealth-destroying events. 

• Seeks total return through a combination of 
capital appreciation and income. 

• Attempts to produce more favorable risk  
adjusted returns (higher average return and lower  
volatility) than broad equity and alternative  
benchmarks by increasing allocations to risk assets 
during times of economic strength and replacing 
risk assets with defensive positions such as fixed 
income during periods of economic weakness.
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Portfolio Managers:
Bryan Novak, and Jan Eckstein

Fund Holdings Information: The presented holdings are calculated as 
a percentage of total assets. The top holdings, industry sectors, and asset 
allocation are presented to illustrate examples of the securities the Fund has 
bought and the diversity of areas in which the Funds may invest, and may 
not be representative of the Fund’s current or future investments. Position 
weights and asset class percentages may not sum to 100% due to rounding. 

Benchmark Information: The benchmark is the S&P 500 Index. Presented 
returns assume the reinvestment of dividends. The S&P 500 Index is an 
unmanaged composite of 500 large capitalization companies. S&P 500 is a 
registered trademark of McGraw-Hill, Inc. 60% S&P 500/40% Bloomberg 
U.S. Aggregate Bond Index: A custom benchmark consisting of the 
summed returns of 60% of the S&P 500 Total Return Index and 40% of the 
Bloomberg U.S. Aggregate Bond Index on a monthly basis. Index returns are 
calculated with dividends reinvested. This custom benchmark is often used 
for comparison purposes as it represents a “balanced” portfolio of equities 
and fixed income. 

The Astor Economic Index® is a proprietary index created by Astor 
Investment Management LLC. It represents an aggregation of various 
economic data points, including output and employment indicators. The 
Astor Economic Index® is designed to track the varying levels of growth 
within the U.S. economy by analyzing current trends against historical data. 
The Astor Economic Index® is not an investable product. When investing, 
there are multiple factors to consider. The Astor Economic Index® should not 
be used as the sole determining factor for your investment decisions. The 
Index is based on retroactive data points and may be subject to hindsight 
bias. There is no guarantee the Index will produce the same results in the 
future. The Astor Economic Index® is a tool created and used by Astor. All 
conclusions are those of Astor and are subject to change.

Important Risk Information
Mutual funds involve risk including the possible loss of principal. The Fund 
seeks to achieve its objectives by investing in in Exchange-Traded Funds 
(“ETFs”). An ETF is a type of Investment Company which attempts to achieve a 
return similar to a set benchmark or index. The value of an ETF is dependent 
on the value of the underlying assets held. ETFs are subject to investment 
advisory and other expenses which results in a layering of fees for clients. 
As a result, your cost of investing in the fund will be higher than the cost of 
investing directly in ETFs and may be higher than other mutual funds with 
similar investment objectives. ETFs may trade for less than their net asset 
value. Although ETFs are exchanged traded, a lack of demand can prevent 
daily pricing and liquidity from being available.

The Fund can purchase ETFs with exposure to equities, fixed income, 
commodities, currencies, developed/emerging international markets, real 
estate, and specific sectors. The underlying investments of these ETFs will 
have different risks. Equity prices can fluctuate for a variety of reasons 
including market sentiment and economic conditions. The prices of small 
and mid-cap companies tend to be more volatile than those of larger, 
more established companies. It is important to note that bond prices 
move inversely with interest rates and fixed income ETFs can experience 
negative performance in a period of rising interest rates. High yield bonds 
are subject to higher risk of principal loss due to an increased chance of 
default. Commodity ETFs generally gain exposure through the use of futures 
which can have a substantial risk of loss due to leverage. Currencies can 
fluctuate with changing monetary policies, economic conditions, and other 
factors. International markets have risks due to currency valuations and 
political or economic events. Emerging markets typically have more risk than 
developed markets. Real estate investments can experience losses due to 
lower property prices, changes in interest rates, economic conditions, and 
other factors. Investments in specific sectors can experience greater levels 
of volatility than broad-based investments due to their more narrow focus. 

The Fund can also purchase unleveraged, inverse fixed income and equity 
ETFs. Inverse ETFs attempt to profit from the decline of an asset or asset class 
by seeking to track the opposite performance of the underlying benchmark 
or index. Inverse products attempt to achieve their stated objectives on 
a daily basis and can face additional risks due to this fact. The effect of 
compounding over a long period can cause a large dispersion between the 
ETF and the underlying benchmark or index. Inverse ETFs may lose money 
even when the benchmark or index performs as desired. Inverse ETFs have 
potential for significant loss and may not be suitable for all investors.

An investor should consider the Astor funds’ investment objectives, risks, 
charges, and expenses carefully before investing. This and other information 
about the Astor funds are contained in the funds’ prospectus, which can be 
obtained by calling 877.738.0333. Please read the prospectus carefully before 
investing. The funds are distributed by Northern Lights Distributors, LLC a 
FINRA/SIPC member.  Astor Investment Management is not affiliated with 
Northern Lights Distributors, LLC.

All information contained herein is for informational purposes only. This is not 
a solicitation to offer investment advice or services in any state where to do 
so would be unlawful. There is no assurance the Fund will produce profitable 
returns or have similar results as shown. You may lose money. Past results are 
no guarantee of future results and no representation is made that a client will 
or is likely to achieve results that are similar to those shown. 
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