ASTOR DYNAMIC ALLOCATION FUND
FACTSHEET

AS OF SEPTEMBER 30 Q3 2019

CLASS A • 66537X514 • ASTLX

CLASS C • 66537V641 • ASTZX

CLASS I • 66537V732 • ASTIX

Astor’s flagship strategy takes a macroeconomics-based approach to asset allocation using the proprietary Astor Economic Index® (AEI).
▪▪

Pursues the ability to offer downside protection, strategically reducing risk as the economy weakens in order to minimize portfolio exposure to potentially
wealth-destroying events

▪▪

Seeks to produce more favorable risk-adjusted returns (higher average return and lower volatility) than broad equity and alternative benchmarks

▪▪

Attempts to produce smoother returns by increasing allocations to more stock (risk assets) when you want them during times of economic strength and
adjust to more fixed income (low risk assets) when you need them during periods of economic weakness

4 STAR OVERALL
MORNINGSTAR RATING™

PORTFOLIO HOLDINGS

The Fund’s Class I shares received 4-star Morningstar
Ratings ™ as of 09/30/19 among 228 and 186 funds in
the Tactical Allocation category based on risk-adjusted
performance for the 3 and 5-yr periods, respectively,
ending 09/30/19.

ASSET ALLOCATIONS








Equity
International
Cash
Fixed Income
Commodity
Currency

49.11%
2.85%
8.13%
39.91%
0.00%
0.00%

SYMBOL

% TOTAL
ASSETS

ITOT

14.30%

iShares Edge MSCI Min Vol USA

USMV

13.14%

Equity

Invesco S&P 500 Equal Weight

RSP

10.03%

Fixed Income

JPMorgan Ultra-Short Income

JPST

9.07%

Equity

Vanguard S&P 500

VOO

8.78%

Fixed Income

iShares Short Maturity Bond

NEAR

8.08%

Fixed Income

iShares Short-Term Corporate Bond

IGSB

5.08%

Fixed Income

First Trust Low Duration Opportunities

LMBS

5.07%

Fixed Income

First Trust Senior Loan

FTSL

4.84%

Fixed Income

iShares Floating Rate Bond

FLOT

4.71%

Fixed Income

SPDR Blmbrg Barclays Invest Grade Floating

FLRN

3.05%

International

WisdomTree Europe Hedged Equity Fund

HEDJ

2.85%

Equity

O'Shares FTSE US Quality Dividend

OUSA

2.85%

CATEGORY

HOLDING

Equity

iShares Core S&P Total US Stock Market

Equity

Data as of 09/30/19. Portfolio Holdings are subject to change and should not be considered
investment advice.

PERFORMANCE
ANNUAL

1-MO

3-MO

YTD

1-YR

3-YR

5-YR

SINCE
INCEPTION

INCEPTION
DATE

NET
EXPENSE*

Class A (NAV)

1.12%

0.98%

14.77%

-0.46%

7.29%

5.75%

5.83%

11/30/2011

1.64%

Class A (load)

-3.71%

-3.82%

9.31%

-5.16%

5.55%

4.74%

5.18%

11/30/2011

1.64%

Class C (NAV)

1.02%

0.77%

14.12%

-1.26%

6.47%

4.97%

3.89%

3/12/2010

2.39%

Class I (NAV)

1.12%

1.05%

14.96%

-0.23%

7.55%

6.02%

4.92%

10/19/2009

1.39%

HFRI Total Macro

-2.24%

1.49%

6.46%

4.01%

1.21%

1.27%

N/A

N/A

N/A

S&P 500 TR USD

1.87%

1.70%

20.55%

4.25%

13.39%

10.84%

N/A

N/A

N/A

60/40

0.91%

1.96%

15.86%

7.10%

9.32%

8.00%

N/A

N/A

N/A

Returns for periods greater than one year are annualized. The maximum sale charge (load) for Class A Shares is 4.75%. Total Annual Operating Expenses are
1.83%, 2.58% and 1.58% for Class A, C and I shares respectively. The performance data quoted here represents past performance. Current performance may be
lower or higher than the performance data quoted above. Investment return and principal value will fluctuate, so that shares, when redeemed, may be worth more
or less than their original cost. Past performance is no guarantee of future results. For performance information current to the most recent month-end, please call
toll-free 877.738.0333 or visit astorimfunds.com.
Net expense fees above reflect that the Adviser has contractually agreed to waive its management fees and to make payments to limit Fund expenses, until
November 30, 2019 so that the total annual operating expenses, including (i) any front-end or contingent deferred loads; (ii) brokerage fees and commissions; (iii)
acquired fund fees and expenses; (iv) fees and expenses associated with investments in other collective investment vehicles or derivative instruments (including for
example options and swap fees and expenses); (v) borrowing costs (such as interest and dividend expense on securities sold short); (vi) taxes; and (vii) extraordinary
expenses, such as litigation expenses (which may include indemnification of Fund officers and Trustees, contractrual indemnification of Fund service providers
(other than the Adviser) of the Fund do not exceed 1.40%, 2.15% and 1.15% for Class A, Class C and Class I shares, respectively.

Fund Holdings Information: The presented holdings are calculated as a
percentage of total assets. The top holdings, industry sectors, and asset
allocation are presented to illustrate examples of the securities the Fund
has bought and the diversity of areas in which the Funds may invest, and
may not be representative of the Fund’s current or future investment.
The top holdings do not include cash or cash equivalents. Asset class
percentages are rounded. As such, actual position weights may vary and/
or the sum total may not equal 100%. Benchmark Information: The
benchmark is the S&P 500 TR USD. The index performance is rebalanced
monthly and calculated net of all fees. The HFRI Macro (Total) Index is an
unmanaged, equal-weighted composite of funds listed in the HFR Database
having either $50 million or greater in assets or a 12-month track record.
HFRI is a registered trademark of Hedge Fund Research, Inc. An investment
cannot be made directly into an index. US Multialternative Index(60/40):
Represented by the Morningstar US OE Multialternative Category Index,
these funds offer investors exposure to several different alternative
investment tactics. Funds in this category have a majority of their assets
exposed to alternative strategies. An investor’s exposure to different tactics
may change slightly over time in response to market movements. Funds
in this category include both funds with static allocations to alternative
strategies and funds tactically allocating among alternative strategies and
asset classes. The gross short exposure is greater than 20%. Investors
cannot directly invest in an index and unmanaged index returns do not
reflect any fees, expenses or sales charges.
The Astor Economic Index is a proprietary index created by Astor
Investment Management LLC. It represents an aggregation of various
economic data points, including output and employment indicators. The
Astor Economic Index® is designed to track the varying levels of growth
within the U.S. economy by analyzing current trends against historical data.
The Astor Economic Index® is not an investable product. When investing,
there are multiple factors to consider. The Astor Economic Index® should
not be used as the sole determining factor for your investment decisions.
The Index is based on retroactive data points and may be subject to
hindsight bias. There is no guarantee the Index will produce the same
results in the future. The Astor Economic Index® is a tool created and used
by Astor. All conclusions are those of Astor and are subject to change.
®

Mutual funds involve risk including the possible loss of principal.
The Fund seeks to achieve its objectives by investing in in Exchange-Traded
Funds (“ETFs”). An ETF is a type of Investment Company which attempts to
achieve a return similar to a set benchmark or index. The value of an ETF is
dependent on the value of the underlying assets held. ETFs are subject to
investment advisory and other expenses which results in a layering of fees
for clients. As a result, your cost of investing in the fund will be higher than
the cost of investing directly in ETFs and may be higher than other mutual
funds with similar investment objectives. ETFs may trade for less than their
net asset value. Although ETFs are exchanged traded, a lack of demand
can prevent daily pricing and liquidity from being available.
The Fund can purchase ETFs with exposure to equities, fixed income,
commodities, currencies, developed/emerging international markets,
real estate, and specific sectors. The underlying investments of these
ETFs will have different risks. Equity prices can fluctuate for a variety of
reasons including market sentiment and economic conditions. The prices
of small and mid-cap companies tend to be more volatile than those of
larger, more established companies. It is important to note that bond
prices move inversely with interest rates and fixed income ETFs can
experience negative performance in a period of rising interest rates. High
yield bonds are subject to higher risk of principal loss due to an increased
chance of default. Commodity ETFs generally gain exposure through the
use of futures which can have a substantial risk of loss due to leverage.
Currencies can fluctuate with changing monetary policies, economic
conditions, and other factors. International markets have risks due to
currency valuations and political or economic events. Emerging markets
typically have more risk than developed markets. Real estate investments
can experience losses due to lower property prices, changes in interest

rates, economic conditions, and other factors. Investments in specific
sectors can experience greater levels of volatility than broad-based
investments due to their more narrow focus.
The Fund can also purchase unleveraged, inverse fixed income and
equity ETFs. Inverse ETFs attempt to profit from the decline of an asset or
asset class by seeking to track the opposite performance of the underlying benchmark or index. Inverse products attempt to achieve their stated
objectives on a daily basis and can face additional risks due to this fact.
The effect of compounding over a long period can cause a large dispersion between the ETF and the underlying benchmark or index. Inverse
ETFs may lose money even when the benchmark or index performs as
desired. Inverse ETFs have potential for significant loss and may not be
suitable for all investors.
2019 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar and/or its content providers; (2)
may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
©

The Morningstar RatingTM for funds, or “star rating”, is calculated for
managed products (including mutual funds, variable annuity and variable
life subaccounts, exchange-traded funds, closed-end funds, and separate
accounts) with at least a three-year history. Exchange-traded funds and
open-ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted
Return measure that accounts for variation in a managed product’s
monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The Morningstar Rating
does not include any adjustment for sales loads. The top 10% of products
in each product category receive 5 stars, the next 22.5% receive 4 stars,
the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the
bottom 10% receive 1 star. The Overall Morningstar Rating for a managed
product is derived from a weighted average of the performance figures
associated with its three-, five-, and 10-year (if applicable) Morningstar
Rating metrics.
An investor should consider the Astor funds’ investment objectives,
risks, charges, and expenses carefully before investing. This and
other information about the Astor funds are contained in the funds’
prospectus, which can be obtained by calling 877.738.0333. Please
read the prospectus carefully before investing. The funds are distributed by Northern Lights Distributors, LLC a FINRA/SIPC member.
Astor Investment Management is not affiliated with Northern Lights
Distributors, LLC.
All information contained herein is for informational purposes only.
This is not a solicitation to offer investment advice or services in
any state where to do so would be unlawful. There is no assurance
the Fund will produce profitable returns or have similar results as
shown. You may lose money. Past results are no guarantee of future
results and no representation is made that a client will or is likely to
achieve results that are similar to those shown.
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Portfolio Managers:
Rob Stein, John Eckstein,
and Bryan Novak

111 S. Wacker Drive, Suite 3950
Chicago, Illinois 60606
800.899.8230
astorim.com

